ANNOUNCEMENT

Demerger of Cement Business
of
LARSEN & TOUBRO LIMITED

The Scheme of Arrangement for demerger of Cement Business
sanctioned by the Hon’ble High Court of Bombay will become
effective from Friday,14™" May, 2004.

Accordingly, the Cement Business undertaking including all the
estate, assets, rights, claims, title, interest and authorities includ-
ing accretions and appurtenances stand transferred to and vested
as a going concern in UltraTech Cemco Limited from the Appointed
Day, viz. 1st April, 2003, in terms of the Scheme of Arrangement.
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